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/H&RP I GH 0 DMRQGH 62 &$36 SRXWAKW
\D G P ITXH FRBFWH SRWH SDUGHQ DI HP HQV
WIXQU GH \HV PHPEWV HWSDU @ TXDON GHV
PFKDQIHV DYHF ®TXSH GQWHDQM .0 D pW
SDWH®P HQVUHRXYHD HQ HWVD WRXYD HQ

XQ IRFPMRQHPHW MBEIDD | O IRV
H{ LJ HDQAFRQIKFW HWFRMERDW

/H QRPEUWH GH SDWFISDQN DX WDYDY @V | ©
0MIRQ GPHXWH VJQLEDN WP RJI@DQNV GXH
DSSIRSUDARY FURMDQM GX XYW DX \HQ GH
GRUDQDWRY /HV WXQRY/ GX &RP MY  RUIDQpHV
TXONH IRV SDU DQ SHPHMOQN GH XYM
DDFHPHOV GV REMPWNY  WDMBILY — CH
FKD@IQ) HUGN DFWRQY HQJ DI pHV HAGDFFRP SDJ GHU
O SIRIHWRQGH 62 &$36 CDQVO GXpH

$SWYV XQH DQH PDUIXpH SDU® W RQM
FRP SQWM (H @ IDMVRQ G WH D pW XQH DQQoH
GDEFWDIH . G - -OLUH SOV DFFHWE®! HASOV | LGy G
| QGHOMY FRRSpUDWYH GH 62 &$36 FHAWHM UDMRQ
GrWH WIIXH SURIUAMYHP HQV BV SIDWXHY BNV
GQVFRXY HABNHQJ DI HP HQN GH GHOAHSIA

(@ FROMEXH | UWHQRFFHU @ FR<pUHGFH HOAH O
PRIGI FRRSpIDW © PIWRQ HW GV DRARQY/
FRFUWY PHPHY DXSWYV GV \RFpBILN GV
FOHQV GV pTXSHY GHV IRUMHXY HW GV
WLMRILBY

3UPIgWH HOWSWM | OMIRQ GH 1RPDQEH
62 &$36 FROMXH GH MXHUXQ Y B P RMXU\XUVRQ
WUMRUH HWFRQAEXH j  IDIWH YIYBH XQH YMRQ
HUHDOM GH GHQMHSWWH VWXQH YHY O
WDQJ RUP DWRQ SRMYH GH QQEXVAH 99



66 $SUGV O YpFUMMUH GH QRWH 0 MWIRQ
DQ SDWp RXV QRXV\RP P HV SHFKpV HQ

\XUD WIKFWUDARQ GH RV REMPWY
RSpUIMRQIHY /5lGpH JpQUDB! D pW CH
FROIGUHUD 0 MWRQ QRQ SDV FRPPH XQ
MR | SDW GH © VADWIH GH
QYHBSSHPHQV PDIV FRPPH  GHWWHQFH
Pr P HGH FHAM GHQq U

' DQ/ FHWHM ®JITXH BN GoPDUFKHV GH
GXDEIDY FRPPH GDQDOVH GH GRYXEG®
P DWUDDY RX @ [HX@®I GH URA\M MxH GH
O &ROHUMRQ GHV ( QAHSUMAV SRXU ®f
& DV SDUFRXY ,QBMAIH WYDOpH HQ

QRXV SHP HMMQNVGH FRQRIEHU @
0 MIRQ DYHF GHV DPWRQY RSpUMRQHDN
FRP SPP HQBILHY

/HV pTXSHV GH 62&$36 * 5283 RQWV
DFFRPSQ XQ WDYDIO FROIGHWDE® -H
\RXKDIWM LFL BXUDGHWHU j © IRV PHV
| pEMMRYY SRXU BNV Wh\XEW DAMOQN HW
P HV UHP HUIFLHP HQNV BV SOV MGFqUAV SRXU
GXUP STFDUWRQ

3DFH TXH ® FKHPIQ GH @ \RFpW |
0DMRQ HWV XQ FKHPIQ HLIHDQNV TXL
P REIOH GHQAHSUIMH GDQV \RQ HQHP EG
QRXV\RP P HV'SGV TXH NaP DIV GoWP LQpVj
SRUMUS®IGHP HQAFH P RGy®! TXLUWHGRQH
i GHQAMSUMH XQH SOFH FMR HQGH DQFpH
GDQV VRQ \WUMALH HWFRQFLHQM GH \D
FDSDFIW j FROAEXHU] © WDQJRUP DWRQ
GHO \RFpW
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& (2 62&%$36* RXS

66

/D QRXYH® IDMRQGr WH GH 62 &$36 6 $ D
PW DSSURXYpH SDU GS\WHP EQH * pQoUD®
([WDRBECDILH GH 62&$36 6$ HQ MOQ

“* XV SDU RV SUGFISHV
FRRSpUDWY QRXV HQAHSUHCRQY HQHP EG®
SRU WRAMQU  WRKQATXHPHQV @
WDQU RUP DAWRQ SRVMH GHV LQGXVAHY HABIXU
SIRSpUM™

& HAM CRXYH®I SDMRQ G WH RGN REMFWY
WMLV SHRSE! 3URGHIMY  3OQ@W TXL

GDFFRP SDI GHOARQAPW WDGXW HQ DPARQY
FRFUWY QRXYH®N DX FRXY GH GDQpH

/H SRV “)DIU : DIH ™ FROMKEQN |
OWPMUXH pYHOMH®! LGFRKpUHGFH HOAM
GV QDX GH \DDILH QFHQASDUSD\V \KU
VXMV QRV RSp UMRQY GDQV®I P RQGH D DIQWL
QPDUp ( QVBQNTXH \RFIpW & RRSpUDWH
FHUWXQ SURMWHP EQP DA XH SRXU ®ITXHO
QRXVARP P HVI HY GH QRXVHQI DI HU

/D IRFPURQ HWHQM®I GH 62 &$36 6 $
FHW GH FROMEXHU DX GpYHBSSHP HQV
PFRQRP ITXH GH \HV P HP UV HWGRU DQVHU
XQH PDMRQ FRPPXQH TXL DUMH | ®XU
VHYEFH FKDTXH XU HWGEDQY BXU LOPW W
SRU GPDQ &HD IPSOXH GH QR
SWYSDUHUj FH TXH VHID QQEXVAIH GX I X\MU
HWHQ RXMDQMD YRH j WD WDQIRP DARQ
SRMIH 0 HMH HQ « XYUH @ 0 DMIRQ FHWY
GREF DXWL SRAUD FRRSpUMYH GRFFDMRQ
GH QRXV SPRFFXSHU GX PRIGH TXL QRXV
HQRXUH DXRXUBKXUHWGHVHMAM | YHQU

62 &$36 PRQAH DIQL TXH @ JRXYHIDGFH
FRRSpIDWH HW @ PIWRQ WEVMBILH CH
BHQYHQVSDV GH GHY ®JITXHV MMMV
PDV GXQ PrPH PRXYHPHQN IDILH GH
GHOUSWWH XH RUDQVDWRQ FROBFWH
DQFYH GDQV VRQ WUMRLH DWMOQAYH | VAV
SDWHV SUHDQMY FEBLCHP HOAFRQWFLHQM
GH \D FDSDFW j FRQMEXHU DX SWRIWV

PFRQRP TXH VRADAHWHMLRQCHP HORO 99
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3UMGHNE2 &$36 6 $

)DL DIH  5pP XQUDMRQGFHQN



CPVT BDDPN QBHCOF QPVS@BS- W QPJIOU

' DQV ® FDAW GH QRAH HQTXr WM GH VDWW DPWRQ DQQXHD
P HQoH SDUG! / DEHCBRVMYH & RP SDQ

@
m7 PVT VWPVT TFOUF[

GHV\RFLDVBLLAVRQY FOHBH* EBOT N8 N JITPO
Y SRUX"RXLY EF40%$" 14 }
QDI | P DWRQ

M7 PVT BV
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FOHBHFN FOT FUEFT
BDUPOT M T BV
E* VENPQQFN FOUEVBCM
EF40%$" 14 }
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/HV \KEBW \RXD GHQNVGHQ) DI HP HQMIGFqUH GHV pTXSHY /H &RP W
SURSRH GH STFIMWU ®Y GH ©® SURFKDICH HQMX W ®f IDIWTXH G PRW

“P MWRQ™MRWVEIHQFRP SW DX VHQV GH GHQAHSUMH | 0 WIRQ
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6CF $PPQ'BUWF S . JITPO &HBH'F QPVS B 5BOTGIN BUPO N
1PTIWY¥F EF MCEVTIEF

62 &$36 HWAKXQ RSpUDWXULQM IDWRDOG DWKEBIGFH \WFKQT XH QXA )
1RXV IQMYHRQ/ FKDTXH DQQpH GO/ SD\V SRXU \HYU GV
PTXSHP HQNALY HWQGXMAHD TXL DIGHQABN +RP P HVj  VH QRXUIL LQGXVAH
DIWRDP HQBILH  \H \RUGQHU |QGXVAH  SKDUWP DFHXWIXH  FRWP pWITXH HW

Q\SRMWY PpGAEDY  VDSSIRYMRQGHU LOADBIMATXH HW DWHP EOJH e
DXRPDMIXH HWj  BGXUH GXU IP SDRW\KU GHOMURQEHP HQV SURGXFURQ

GpQHJIH EDV FDEERH GpFDUERQDAWRQ [QGX\VAHD®I P REIOW GoFDUERQ(pH
UHR\ FOU H GH @HDX HWGHV QoFKHW D
| J

62 &$36 HWWKQJURXSH FRRSpWDW j 0 MWRQ XQP RGy®I SDMWFXTHUTXLRXV

SHP HWGIGFDGHU DX P CRAM DMRQ GrWH  m ( VEE*T QBS CPT
QSODIQFT DPPQ BUT CPVT FOSQFCPOT FOTFNCME QPVS TPVUFQR

@
U-Dl ORVFNFQU N8 UBOTGINBUPO QPTIWNF EFT JEVTWSFT FU WVS
QFTQ" SU }
D '

-B' PLFEV. PE M $PPQ BUG
" HSXIV ® PR&G® FRRSpWDW HWDX F XU GH (RAWH IGHQONWY /HV

SUGFISHV TXL G WIKFWUHQASRVHQAKQ FDGH TXLQRXV REQ H HQ | DYRIMDQAD
QPRADWH pFRRPITXH  +RPPH  YR[ HWKGH Ub SDUNARQ p TXMVDE® GH

O YDBXUFpH &H P RXYHP HQAWDQMHY R IGHY GHV e TXMBEGN SIRQQHY .
GH 5RFKEDBI HQ SURSRVH XQH YMRQ GX(H pFRRP IH R G-XP DIQ HWW

SOFp DX FHOAH R BNV EpQl IEHVQH VRQASDV XCH [ LQHQVRLP DIVXQP R HQ

GH FROAEXHUDX ELHQ r WH GH @ FRP P XQDXW D -

&KH 62 &$36 QRXV SHORQ/ TXXQ PREGI GHOAMSWMH SOV MM SOV
pTXMIE® HW SOV GoPREDWIYH HW QRQ \HXGP HQV SRMEGI P DIV

RSp DWRQCH®P HQASG H | LEDFH HWFDSDE®! GH ADGFUHUEFDOP HQURNHQ o
\H SURVEQAIQM IDWRCDGP HQV
ANT777
& RRSPUDWRQ HQAMH FRRSp UDWMYHY

1RXV\RP P HV [ lHY GH FRQAEXHUDX] WDYDX] GH QoFRW WP H
( QDI HP HQNHQHY @ FRP P XQDXW

FRRSpUDW SRXU G VHRWXU DANDCDOIDQDY © HXRRS DX

QYHDX DMRQDO &RRS) U HWHXIRSpHY & RRSpUDAYHY ( XURSH

IHITXHS = /
N [ 1,

HWGH SURP RXYRUBN  SUGFLSHV FRRSpUDWV IQMIDWRDX]

$GPMRQ YREQEALH HRXYHIM | VXV

$XRQRP IH HAIQE SHQEDGRH

&RQM B GoP RFDWIXH H HIFp SDUBNP HP EUV
3DUNFISDMRQPFRQRP LTXH GHVP HP WV

eGXFDWRQ | RUP DWRQHAIQ RIP DARQ

DPPQ' BUT
JUFSBUPCBVY



- 8OFQIF S . JITPO 60N PUFVSEF 5BOTGSN BUPO 1PTINF
1RXV \RP P HV FROMDIGFXV TXH BNV HQAMSUAY TXHY TXH \RHQMBIXY P RGqBNV
CRYHQAVFOULLHU BXU XWDN HWTXH FH®N TXL |RQVFH FKHP 1Q UHQ RUFHQVGIXU
WREXWMH IDFH DX GllV | YHAU 1RXV FRIGARQ/ RAH WDQMRQ HWGRXY
SRURQY SXEQ XHP HQAMBN FRP EDW\RFIDY  \RFIpVX] HWHQALRQGHP HQBX] TXH
QRXV FKRMMRQY FRP S\ WX GH QRWH KIMRILH GH QRV YDBXY GH QRWH P pWAU
GH QRWH P R B

(QDGRIQAGGY O TXODW GH\REpW j 0 MIRQ QRXVDYRQVUHQ REFp GRAM
HQJ DI HP HOAGH GXIDELY 1 RXVYR RQVHQOHQAHSUMH | 0 DAIRQ XQ SXMDQARMWD
GH WDQU RP DWRQ QRQ VHX®P HQASRXUGQRXV P P HV P DIV DXL SRXUCHQHP E®!
GH @FRRP H HAGRE GH O \RFpW & HAM TXDON QRXVREQIH|j FOULIHUHW
DQFUHUGXIDEBP HQAGRAH FRQAEXWRQ SRMYH | DFH DX Gpl IV JBEDX] DX TXHY
QRXV\RP P HV\VRXV FRQ ROV OH | RQGWHP HOAGH @ EIRGYHYMWY G Gplédyd BP HQV
F@P DWXH GV PLIWMRY/ GH PDWH GV FUMHV JpRSROMXHY HWEN WQIRQ/
\RFIDBM

&H SIRFHWXV SXETGE \KPMyd SDUD GLHAIQII Yy GDQV QRV\WEAMN QRXV SHIP HW/
GH SIBMUTXRMEHQIHP HQAGRVHQ) DI HP HQN

&KH 62 &$36 QRXVDYRQVFKRM.Gr WH X(H |RUFH P RAIFH SRXU®! FKDQI HP HQNV

FROAEXDQADPRYP HOA| @ WDQU RIP DARQ GH FRGRP IH GDQV XQH SHYSHPWH
GH GXUDELDY HAGH UREXMWH

1RXV SHQRQY TXH @ GRXE®! DSSURFKH GX P RGy®! FRRSpUDW HWGH @ IRKRWUA

GHO \RFpW j 0 IWRQP D IP M O FRONEXWRQ| © Wh\ROWRQ GHV FKDDIQI HV
FRP P XQ/W® TXH SR\bV GDQ/®I FDGUH GHV2 EMPWVGH' pYHBSSHP HQA XUDE®!

2' ' GHV1DWRQ/8QHV

IV 2" RV CROGHOV @  /HV REMPWVY \RQAIQMFRQGHAWY HWSRXU
PDUKH] XYW SRXUSDOHQU]  QH OIMHU SHYRQH GH FHW 10 HW
XQ DYHQU PH®@XU HV SOV P SRUBQAGDMQEH FKDFXQ GHQAM HY
GXUDE®! SRAUMRXY O YSRAGHQNV  HAFKDFXQH GH BXWY FIEGN GIEL

DY IV PREDY DX TXHY

@RV \RPPH  FRIWRQMV

QRUPPHW FHY{ @V j O

SDXYUW DX IQpJIDOMV DX

FIPDWV | O GpJWEDWRQ GH

HMURQHP HQN] @ SIRSpUWY

i ©®SD[ HM © MWFH &HW

XQ FDGWH SDWIp HWDSSURXYp

SDU ) FRP P XCDX\W
IOMIDIRDEI GV 1DWRY
8QHV

6RXFFH $] RM IRIBWFNRE 5HUMHIFH & HOMU 6\RFNKRE 8 QYHWW



- B 58B011IPO4 PDBM EBOT MCEVTLEF

( Q\BQATXH JURXSH FRRSpUDW @ WDQMRQ \RFIDBI GDQV QQEXVIH HAKQ
HQWX PDWXU SRXU 62 &$36 1RXV QRXV HQJDIHRY/ j UWASHAMU BV
WBQEDEY IQMIDWRDN HQ PDWUH GH GIRW KXPDIQV j JDUDQM) GHV
FRQGMRQ/ GH WDYDIOMMY  LGFODQVXQH P XQPUMRQ pTXMIE®! DU
ZDUOH  XQH PH®XH SWH HQ FRPSW GHV HQWX] GH ©@ SDUMY HWGX
KDQEEDS m QYHUW HWMIGFOMRQ }  1RXV FUR RQ/ HQ XCH QXA TXL
YDBUWH FKDTXH IQAMGX TXLRIW j VRXV BV Pr P HV RSSRWMQWY HATXL
UASHRAM BNV GIRW I RQEDP HQBX] GH FKDFXQ

1RXV FUR RQ/ TXH FHWH WDQMRQ \RFLD®! HVAGRQ VHXBP HOADWITXH P DIV
TXH®I FRQMEXH pJ DOP HQN @ WREXMWH HVY @ GXUDELDYY GHV IQGXMABY
FRQURQIHVj  XQH SpQXUH RKXPWUHD GH \VDBIQN

5BOTIIPOSDPMHRVF EBOT MCEVTLSF
/D WDQMRQ pFRBJITXH HWWSDU DIGBIXY DX Fe XU GH QRAM \WDWJ IH
/ LQGXVABH QD GDXWH FKRI TXH GH \H LOHQOMUSRXULQN.] BHUBN HQWX] GH
QFDUEERIDMRQ SHAMU BV @ MV SOQVBILHY HWDGRSWU GHV P RGNV
GDIIDIWNV FIFXOIV SOWW TXHWDPWNY &KH 62 &$36 RV QRXV
HIDIHRQV ] P DU QRAH 1OMAMY FDUERCH | HFRXUDI HU QFRCRP IH
FIWFXOILH HWj DFFRP SDIGHU QRV FOHQN DRWHY HWIXMY GDQV ®IXU

WDQU RUP DARQ SRVMYH

( QFRMERDQANWRMWP HQADYHF QRVFOHQV HASDUMCDILIHV HQ | DYRIMDQABN
®IITXH GH FRRSpIMRQ QRXV DFFRPSDICRY/ @ WDQMRQ YHWY XCH
LQEXWAIH FDSDE®! GH WSRQBUH DX EHVRIQV GX SUVHQAMDQY FRP SURP HMH
BN.J pQUDARQY | XU

$ PCDMTPO

3RXU62 &$36 FH P DQLHM HWABI UH GMGH GRAM HQJ DI HP HOAFRQMX
b @FKIU DSSUR RQGGUHASRP RARUD 0 MIRQ TXLQRXV DQPH DXSldV GH
QRV pTXSHY GH QRV\RFIpVBILHY GH QRV SDUMQDILA GH QRV FOHQN HAGH
GHQHP E®! GH GRV SDUAV SUHDQMV

&0 \BQURVF DPPQ' BUWF¥ S . JITPO CPVT TPNNFT DPOWN EBD ¥ RVF
CPVT BWOT VO M S KVFS EBOT B BOTGINBUPO QPTIWF EF
MCEVTIBF  $3FTU FO WBOTGNBQU NFOSQSIF RVF  CPVT
WBOTGNFPOT B TPDIY  $ FTUVO E*G RVF CPVT FWWOT BW B
E“ P'SNIBUPO DFSBIOT RVF MIT FOSQSIIFT QFVW @J DPOSICVFS
THOGDBUWYN FOUS CEIS VO BWQOB QWT K/TF QUT EVEBCW FUQWT
JODMTIG

YDIU: DIH  5pP XQoUMRQ GoFHQM
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1RAH PRG! IQCRYDOVHWG! |LIWGX SDUMCDUDW K«
HOAH @ 6RFIpW &RRSpUIDWH $UNDDG! 62 &$36
6$ HV O WWHDX GDIHFHY FRPPHFIDBV 3

pJ IRDEN P XQHVDXVHOQCH62 &$36 * 52 83

(Q (XRSH RV IQMYHDQN WFKQTXHY — RV
\RFVELY — \RQVj © IRV DWNDQY/ WFKQEIHQY

LQMYHDQAXUGN FKDQAAY HW
DPRQCDILAY GH 62 &$36 6 $

' DQV @ UM GX PRIGH RV
QMYHDQN VRV GV
HOAHSUHHXY TXL DGqUHQNV
DM YOBXY HW SUGFISHV
FRRSpUDWY GH 62 &$36 HW
SDWFISHQNV DX QrS®HP HQV
GH QRWH U VHDX LOMUIDWRDO

O3t

+
(75( 62&$36

QO F-QF-OFVSBU

62 &$36 HWAXCH \RFIpW FRRSpUDMYH TXL SHP W\

\HV P HP EWHV IQGr SHQEDQN H\  \HV FRMERDWIXLY
GH OGHBSSHU O6XY  SRRSBHWV  DRWWV
SUR HWMRQHBN HQ BV VRAMDQADYHF XCH WAXFMYUAH
pVRETH

5BMCU
/D \RXUFH GH QRAM XM HW B \BGIQN GHV
FRODERDMXY HWGHV IOMYHDQN GH 62 &$36

1 RWH DP EIMRQ HGIGHQWIHU 1O BHU Qo YHRSSHU
FHV\EGIQV HAGH BV LG QHU

3FTQFDU

3XVTXH @ WH KXP DIQ HWADX Fe XUGH QRAM P R ®
FRP P HIFIDO ® WSHPWHW RQEDP HQBIOSRXU QR
BOMRY/ DYHF RV FROERDWXY GUIHDQN
LQMIHDQN HWFQHQN

&CHBHFN FQU

62 &$36 VHQDIH | pWEQGH UHDMRQY GXUDEGN
DYHF VHV FRIDERIDWXY [QMYHDQN HAFTHQN $11Q
GH JDUDQM FHAM VADWIIH QRXV GHP DQERQY XQ
HYDIHPHQN FRPSBW | RV FRMERDWMXY HW
LQMIHIDQN
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62 &$36 HWWXQ RSpUDWXU GDWIMBGFH WFKQTXH HWGH FRQHE DX
| DEUFDQN Gp TXSHP HQV IQEXVAHDY HAKWDDMXY 1 LGDX] GX P RQGH HQAHU

1RXV DFFRPSDIQRQYY (RV FOHQN DY @ FRFFHSWRQ @WHPEDJH
QOIWRQ © PDIQMDFH © PO | QWDX O FRAHIRQ HW
GRSWP VDWRQ GH BIXY p TXISHP HQV

1RXV UHI URXSRQV DIQL. GHQHP E®I GHV FRIBV GH P pWHY QoFHWDILAY DX
RAMHQWIFKQTXH GH QRVFOHQN

SHVSRQDEGN GH \IM

&KH VGH SIRVAW

) RWP DWIXLY/

([ SHW SUIRFHW/
THPKQELHQ/ GH OERDRLA
" HICDWIXY  3URVAMXY
$XURP DWFLHQY
SRERWFLHQ/

THKQFIHQV6$9 0 DIQMDFH
5HVSRQDEGN \pFXAUMY

0 pFDQFIHQ/

e GRWELHQY

e BRPARM-KQFHQY

6 RXGHXY

7X DXMXLY

0 DQAMQANRIDILHY

| P8 PGH- FTUPSHBQIT F
BVWPVSEF DBU HPSFT
EF TPNMUPOT

" TTIMBCDF UFDI QRVF
9 QIpQHIH  SURIWDP P DWRQ

$WHP EQJ H HQ DWIHWY

QIB@WRQ - 0 DIQMDH

3FDS/AUFN FQU

" n THEKQELHQ/
LI | 0 DQIHY
([ SHW

$ POTFM

= * HRQGH 3URWW

y & RQHOHQ SHURWP DGFH LOGXVIHD
( FR WDQUMRQ IQEXVAH®
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&KH 62 &$36 QRXV QSE R/ XQ SOQ GH G YHBSSHP HONTXLYVH | UHQI RFHUD UREXWMWH GH
QRWH HQAMSUWWH JWKFH DY SIOHY \WDWJ TXHVFL DSV

D :: '

*AFSBUPCBMIBUPO RW ,QEVIYAHP HOV\XUGHV 5HQ REFHP HONGH GRI T UH
EFOTIEDBUPO GH (RAH QM T XEVTIIEFNAET Q"N IWVNJIBUPO HW
WVHDX P XQ ®FDO FKRMHV EHIBMIBUPO
/ m m T

1RP EUH GIQMYHDQN  WFKQTXHV SDUGJ IRQHQ

1RWH REMPW HWWGH JUDQEU K 1 MDP P HQAVSRXU FRQWMKU XQ WVHDX GHQH HWP X GFDOTXL GRXV
SHPHAM | © IRV GH WSRQEH DX EHVRIQV GH QRV FQHQN HQ P DVl UH GH VRXWHQ WIFKQT XH DX QYHDX
P RQEDO Gp TXTEWHUGRY UMTXHV J pRI UDSKITXHY GH UHJ RUFHUHQ SHUP DGHIFH BV FRP SpWGFHV P pWAY
HWE-P S®\ DELOW GHVpTXSHY GFDBNV

1 RXV DYRQV DXWL FKRM_GH GRXV FREFHQRHUNXUGN | LGy UV LOGXMAHTN TXL U SROGHASURIBALHP HQADX]
EHVRIQY KXP DIQV | RQEDP HOBN  \VH QRXUIL VH VR GHU DSSURYMRQEHU HAGH WGXUWH G@-P SUHOM GH
&RP P H\KUGHQMLRQGHP HQV

(QLO RV BIRVRQY/ O YDBXUGH QRAH RIIUH SDUD GYHWILIEDWRQ YHY B FRQHOHQ SHURWP DFH
LOGXMAHD! HWEDJ LW GH QRWH R DQVDWRQ SDUD GLI MIDDWRQ DX VHAYEH GH QRVUEKHWHV KXP DIGHV

&HVAHQ DPARQDQAFHY GLLI pUHQN BMHLY TXH QRXV UHQ RORQV @ UREXWMWH GH QRWH R DQUDWRQ SRXU
QRXVSIpSDUHUDN] \MUEXBIGFHV GX P RQGH

9RIUS
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&KH 62 &%$36 QRXV SHORQ/ TXHQ LOHWIADQN
@Q/ QRV pTXSHV 3HRSBI RXV DM QRQ/ RV
REMPWV | ICDQFHY  3URSpUMY  QRXV SHIP HABQW
GDIW GH PDQgWH YHWHXH HOHY RV

FRP P XQDXWV 30Q)\WM

& HWXQ FHF® YHWHY TXL QRXV SHPHWGH
SHOHU DXWHP HOQVD TXHVARQ VDWW TXH GH @
EIHQMHMGH HWTXLSOFH ©@ WASRQDELM P RUDG!
GHQAHSUMH DX Fe - XUGH QRWH 5DMRQG WH & sHMV
HQ FH VHQY TXH QRXV WFRGFLIRQY & XP DIQ B
& DSMIOG QALRQIHP HONHAD 3URGXFURQ

2
m C

*

/H M™Q BV $WHP EPHV* pQoUDBN WQHV
HQSDUD@®I GH 62 &$36 6 $  \RFIpW FRRSpUDWYH
DUWNDQD®I HW62 &$36 * 5283 6$5/ \RFpW
FRP P HIFIDBI RQAMDSSRXYD | OXQDQP W @ SUMH
GH TXDOY GHBRFPW j 0 WIRQ SRXUFKDFXQH GHV
HQpV

&HAM TXOOWY GH 6RFIPW j 0 DIRQ VH WDGXMWSDU
O WDQFUSWRQ GX(H 5DMRQ G \WH HWG2 EMPWY
G,P SDPAVGDQY QRV WM TXL HQHPE®! |RP HQN
O 0 MWIRQ TXH QRXV DWMIQRQ/ & HWH 0 DIRQ HWV
\RXP VH DX GRXE®! FRQA) ®1 GX &RP My GH 0 IIRQ
HAGH @ U DQWP H 7IHY, QR SHQGEDQW2 7,

66

&KH 62 &$36 QRXVDYRQV
FKRM_Gr WH XQH | RFH

P RAIFH SRXUB! FKDQJ HP HQW

FROAEXDQADPWHP HQ @

\AWDQU RP DMRQGH

@FRERP IH COQVXH

SHYSHAWYH GH GXUDELDY HW

GH UREXVWMH

29
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/H  MDQMHU 62 &$36 * 5283 D HQUHIIMAD 62 &$36 )81'  IRQGV CH GREMRQ WJL
SDUBNDWFBN HVW GHO BLQ X DREW HQ \BIQATXH P HP EW
| RQEDWIXU

/HV HQMV GH 62 &$36 FROUEXHQAFKDTXH DQQpH DX | LQDQFHP HOAGX | RQGV GH GRIMRQ
SDUD GRIMRQGH  GHBXWSIR W

$

/D JRXYHUDGFH GX IRQBY HWDWKpH SDU XQ &RQHOG$GCP IQUAIMRQ FRPSR\p GH
UHSU\HQEIQN GHVADOUPVGH 62 &$36 * 52 83

/H &RQHOWH WXQWWRY IRY SDU DQ SRXU_DDOVHU HAYRMU BV GHP DQEHV GH
ILDGFHP HQN UHP RQWHV SDUBN p TXSHVHABN P HP EUHVGH 62 &$36 VHBQ  FUM{UHV

e &RQRP W DYHF ® pJ P H 1 IVFDA DD GX P pFpDW

o $O QP HOADYHF GV \WWEVMW HREMFWY GX | RQGV

o $QQPHMUDYH DXPRQ/OQGH 2'' GHV1DWRQ/SQHV

62 &$36 )X HW XQ RMD CH

m [ LQDQFHP HQAVGHV SURVW \RTGDIHY
t8A % 8: = HWHMURQEHP HQBX GH 62 &$36
GDQV ® FDGWH GH \D 0 MIRQ P DIV
SONSPOOFN FOU DXL XQ GASRVW  SHIP HABQADXY
1PU-DUPOEF 8 pTXSHY HW PHPEWV TXL O
#PTQ ' F RXKDIWQV GH  VHQIDIHU  DXSWgV
GDWRFIDWRQ/ ®FDBV
" DUPOT 4PNEBI-T SHARGYH BV
4PVUFOBVY SURVW\RXMOW
$PNNVOBW T s

62 &$36 ) X

4QPSJ $ VWS-
&EVDBUPOFU
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/D GL3DFWM RITUH XQ FDAH @JINOW

FOU DX HOWSWHY TXL FKRMWHQV
GREWQIRQGH @ TXDOW GHBRFIpW j 0 MIRQ

3RU FHV HQMMSWHY GH SOV HQ SOV
@RP EWHXVHVHY) DGFH LOVDI IMGH

e IRPDDHU XH 5DOMRQ G WH ADQUFUMM
GDQVON WMV

e \H I HUGHV REMFWV G,P SDPABRMW TXL
SHXYHQV rWH \RFIDX  \RFIpW  RX
HQMRQGHP HOX]  HX DXWLIQFUW GDQY
BNV WMV

e \H GRMUGXQ &RPIW GH 0 MRQ RX j
Gol DXWGH GoMI GHUXQ I pUHANGH 0 WIRQ
SRXUGN SHWMV HQAHSUMAY FRP SUHDQW
DX PRQV XQ \DDUp TXL \H XQD
WIXQWPHV SRU YoUllHU TXH FHV
RENPWV \RQAMDGXIW HQ SOQV GDPIRQY/
HASXEQHD XQ UDSSRWDQRXHOSVHQW |
CS\WHP EQH* pQDG

e FRPSQPWU FH FRQM ® SDU MXAWGXQ
2 UDQWPH 7IHY Q3 SHQEDQWV DFFYpGW
SDUBI&2 )53& SRXUDXGAWUBN\RFIpWV
i OMRQ VRV BN RX DYV \HBQ D@
\BAGB! GH GHQAMSUMA

e \H QFDWU HQ TXDON GH 6RFIpW |
0 IMMRQ DXSUgV GX JUHIH GX TUEXQDOGH
&RP P HFH

IHITXHS

KLQ

KLQ

8QUbVHDX G DUDQY
QP DAV

62 &$36 6 $
& RRSpUDWH

) RWP DOVDWRQ GHV
YDOXWY (75 ( ™

) RQGV GH GRIMRQ
62 &$36 ) XQG

6] CDVDLLH GX 8 QMG
1DWRQ* GEDO

&RP SDFW 6WDWJ IH
56( DD QH XUGN
2'" GHV1DWRQ/SQHV

$CKPMRQj @
&RP P XCDXW GHV

( QAHSUMAVj 0 DRQ

$GRSWRQGH @

TXDOW GH 6RFLpW
i 0LAMRQ

5HRQM GH @ 0 DMMRQ
GH 62 &$36 DGRSWH
HQ$\WWHP EQH

* pQPWDG

([ WDRWECDLLH
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/D JRXYHUDQFH GH 62 &$36 6 $ HWADWXpH
SDUXQ & RQHOG$ GP LQMADVMRQ TXL VH hXQW
DXPRIQV IR SDUDQ

, OLOMYHQAGDQY BV FKRL VWAWDWIJ LTXHV GH @
FRRSpUIDWH DIQL TXH GDQV VRXW \VXWW
UHBIYDQN GH VD FRPSpWAQFH  SHUSHPWYH
VADWIJ LTXH  HOApHV HWARWAHV GHV P HP EUHV

DUEMDIH FRRSpUDW  JHWRQ GH @ P DUNXH

SURMW HWMH \RFLp VDUD®

) m" m

/D JRXYHUDQFH GH 62&$36 * 5283 HW
DWXUH SDU XQ &RPIW ([pFXW "&20 (; ™
TXL \H BXQWDX PRIQ/ IRV SDUDQ ,O
IQMYHQN GDQV @ PDH HQ « XYWH GHV
VADWJ IHV GX JURXSH DIQUL TXH GDQV VRXW
VXMW UHBIYDQN GH D FRP SpWGFH
HP EDXFKHV HWSROATXH 5+  [QMHVAAVHP HQW
RXYHWMUHV \VADWJ IH HWDPWRQ FRP P HUFLD®I
SURIWDP P H QP pUTXH

&HV GHX[ LOMDQFHV VH UHVRL QHQA/DX VHIQ
GXCH 0 DMMRQ FRP P XCH GRQMD J RXYHWDGQFH
HWADWXU H SDUGI &RP W GH 0 MARQ GHSXLY

) m

/H&RP W GH 0 RQVH [ XQWDX P RIQVWRLY
IR SDUDQ DI LQ GDWXUIHU® J RXYHUDQFH GH
® 0 MRQ GH 62 &$36 6 $ HWCH 62 &$36
* 5283 ,ODWXWH B XYL GH @ SHWSHPWH
VADWIJ ITXH GH GHQAHSWH @ SHURW DQFH
GHV LQGFDWXY FQV @ WHYXH GHV SOQV
GDPURQY HW® FRRUGICDWRQ GHV IHDMRQY
DYHF @ 7, H WAUH
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6 RFLpVBLH HWDGP [QUAIDWIXU
1FF 1BVESBY ) R@f;'HﬁFéWJ&UP " 628536 6 $ * NDF $ BS
) RQGDWIXUGX , 6 RFLpVBALH HADGP [QUADWEH
P RXYHP HOA& W HQ/ | 62 &$36 6 $

&NITF . FZFS
&22 62 &$36 * 5283 ' +BO 11 NQQF 9BV
HAWP HP ELH GX &2 0 (; PWO( BNB 3 * GXIUWRXSH & DERU

SHSRQDEGIFRPPHFDO  SWPCPS™. BCEFM  HABBMGHOAGX 0 HCH
G O] RH( MRHEX LWHPNEH G$70 2 1RWP DQAH

1REG62 &$36 1RPDQH
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8 m 1 8: =
"NF$PNL EF. JTPO
WDQ GH @QPH
FRPSPWGH GHV DRWRY/
RSpUDMRQHBNY  HW GV
IQEFDWXY FQV H
SHURWP DQFH BHYH  HW
YDIEDARQ GX SOQ GDPWRY/
DERMHVFHIFH  DPWRQY
RSpIDWRQCH®N  HW IQAEDWIXLY
F@VGH SHURWP DGFH

B=

A - 8:
"NF$PNU EF. JTPO
5HYXH GX EXG) HWGH @ P MIRQ
E1IDQ LQMP pGDIWH GH GDQQH
HQ FRXY 3WpVHOMMRQ GX
RXMHO 27, .30* HW GX

PWRXP GH @DXAW
) REXV GH S VHQAMRQ GX \RXV
REMFW &@PDW GX SIOHU

30QWM

6DOILH GoFHQA) DI DO F
9RUS

< G =
"NF$PNL EF. JTPO

) LKDODWRQ GH @ FQWUWH GHV
.3, SAV UHYXH FUMIXH CGH
O IHK®B GH BRB>MW HW GH
DMOQM GHV [h\XEW

QI IDWRQ GV
UHFRP P DQEDWRQY GX &RP W
GH 0 MRQ GDQV Bl UDSSRWGX

&RP W GHO MWRQ

8@ m 8
"NF$PNU EF. JTPO
,QMYHQARQ GH . 30 * SRXUWH

SYWOMU DX &RPIMW CH
0 MIRQ [RFXV GH SYVHQEMRQ
GX \RXVREMPW  ~6DDIHV
GFHQN ™HW" URW +XP DIQ/™
GX SIMHU3HRSG! DIQL TXH GX
SIRWW \FRIQ)  GX  SIOHU

3RGHIMY  3WVHORMRQ  GX

SOQ GDPWRQ HW
SDWEX@) WP HQAGH © QRXYHO)
RU DQUDWRQ GHV SURVAW
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1RWH PRE®I FRRSpUDW WSRH \XU @ &KDTXH PHPEW HWFRMERDWMXU GH QRWH
QP RADWH pFRQRP ITXH HAMBI SDMIIH GH HQABSUMVH HWADIQUXQ DPWIXUGX FKDQJ HP HQNV
O YDBXUVRXHQ SCoDQAGKXP DIQ DX Fe XU

GHQRVEFMRYY

* XIGpV SDUGRVQSICDIFT

DPPQ* BUT RXVFOS-QFCPOT
1RXVFIR R/ TXH @ FOTEN CVF SRXUVRXMQU

UpX\KAM SN \WFKQTXHP HOAD

ARLELA QA W LEBOTG\ BUPO QPTIWVF GHV
WS sRY )] LAY HABXUQIPTQ' SUY

DQRY [LCDCHgUH

P DIV VHQMQG DXL

FRP P H\D FDSDFIW

i FPpHU GH @ YDBXU GXDEGI HW

SDUIpH SRXU VRXMV BN SDUAV 1IRWH DPEMRQ HWV GDFFRPSDIGHU O
SUHDQMVY FRERDMXY P HP EBNV WDQMRQ YHY XH IQGXOWAH FDSDE®I GH
IRAUOMHXY  FOHQN  FRP P XQDX\WV WSRBMH DY EHRQ/ GX SWHWHN \DQY/
@FDON HWHOMLRQGHP HQNV FRP SURP HWIH BN J pQpUDMRQY | X\UMUHY
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/H SIOHU 3HRS®I FROMMH XQ D[H FHQADOGH QRAH P MRQ HW
HQW © YRBQN GH SOFHUGKXP DIQ DX Fe XUGH GHQAMSWH ,0
YAH | JDIDON] GHQHP EG®I GHV P HP EUV HWFRMERDWXLY XQ
HOVURQGHP HOAGH WDYDIODWAEX® DXVRXUGH WRLY D] HV SUGFISDX

SRXUBNTXHY GHV DPRQ/ARQAP MAVHQe  XYUH

o O\DQN \pFXUMY HWEUMY
e QP SE DEMY ©@WDQP MRQHABN Yl Bf HVGH \RIEDUMY
o OQAYHIMW HAAFFOMRQ

/H BQRFHP HQVGHY GAMSRIMWY GH SYHOARQ  @QMHMAAHP HQW
FROAX GDQV @ |RP DWRQ YD 0\62 &$36$FDGP\ DIQLTXH @
SIRIWRQ VJQUEDWNH GV IQEFDMXY GH GQYHIW HW
GICFAMRQ WP R GHANGXH G QDP [TXH GDP p@RIDWRQ FROMXH

/ HV \XEIW REWIQXV QREP P HQMMXU BN IQEEDWXY GH \pFXUMY
HAMXUGDXAWO L[ IW CQRXV SRIMRQEHQN,  XQ QYHDX \XSpUHXUDXY
WIpWHFHY GH GRAH VHRMXU VRXAWHQ IGHQMIDQNVGHY D HV GH

it




3HRS®

2 VFM-TUCPLE- CVWU

1 RAH EXWHMAGH J DUDQAUXQ HOMURQGHP HOAGH WDYDIOS GV \EUHASO p TXMIE®! SRXUGHQHP EGI GH
RV P HP EUV HAMQRY FRIERIDWIXY HQ UHQ RODQMBIXU VHQUELDY DX UVTXH HQ SURWJI HDQMBIXU
LONI UMY HAHQ DWXUDQAB! BASHPWGH BIXY GIRW | RQEDP HQBX|

" PN BUPOT

$11Q GH WSRWMH DY GPDEEHV GH RV PHPEWV ( YDODMRQ 3RV
&RP SDQ KU GDP p@RIDWRQ GH QRWH SOWMIRPH GH |RP DUR
0162 &$36$FDGHP\ 06$  CQRXV DYRQV UAMDYDI(p ©® SOWIRWP H HQ

VQAXUGI GHMI Q TXH \MIXUGH Sp UHQFH XWDDWIXU

1RXV DYRQ/ pJDBPHQNVFpp HWPL j GVSRMMRQ XCH 1RP DWRQ DQA
FRUXSWRQ\XUD SOW RP H GH | RUP DWRQO 6$

/H QYHBSSHP HQAGHV R UV SDWCDILAV D pYROp JWFH | @ FWDWRQ GX
SDUMDUDWDYHE +D[RHR X(H SOWIRWPH GDFKDW FHQADDHV |  SU
WGXW TXLFRMERWMH DYHF G83$9(  XQRUDQWP H GH | RUP DWRQVWIFKQTXHV
\DQY \pFXUMY

1S WQUPO

' DQV ® FDGH GH GRWH SURFHWXV GDP pTRIMRQ FROMXH GH @ S YHOARQ
GHV UVTXHY BNV SOQV GH S YHQRRQ ROADW PLVj  GVSRVMRQ GDQV SGMHXY
] RGHVJI pRIUDSKITXHVR: QRXVARP P HV SVHQV

7URY H HIFLEHV GH FUMH \WUBN ] RGHV'86 HW( XURSH RQADW DDV DI lQ GH
WMMU BV SIRIRFRBN HWBIXU FRIDDMDGFH &HD FROIMM j XQH POMH HQ
VIMDWRQ GH QRVPTXISHVIDFH | XQIGFIGHQAP DIIXURX XQH FUMH XQIGFHQEH

XGH GMSDUMRQ XQ pYbQGHP HQVFIPDWIXH  XQ pYpGHP HQVSRIMIXH  XQ
DFFIGHQAI IDYH HF - GDQV®! EXWEH WMMUGRY SURFHWXV GH J HVARQ GH FUM

(QIQ RXV DYRQV @YHBSSp GHV IIFKHV WIG[HV GMSRQEGN SRXU BV
P HP EWV HABN FRIDERIDMXY \XU® PDUFKH j XYW \XU®N WpP DU XHV
\MYDQMV  DFFIGHQAVGX WDYDIO GoFgV NGDSSIQ) PDOGH VI ISUWDM HW
A\ EHYp PXUMY



3“ NVO' BUPOT “ RVABCMT FU%EPJT ) VN BIOT

$11Q GH QRXV DWXBHUTXH GRWH P RGY®! pFRQRP ITXH  VBULIEDWRQ P [P DB FOHQAP RQY
IUDLY GH FRRSpUDWH — SUMEMRQ GHAM YHYPH DX P HP EBNV SHIP HAKGH WP XQpUMRQ
PTXMIEG FHW GUH SHPHW RV PHPEWV GH VH QRXUIU \H ®IHU VH \RIGHUHW
PGXTXHUBXY HIDQN  QRXV DYRQY DQDO) GHQHP EGI GH QRAH J UK GH VBULIEDWRQ

SD\VSDUSD\V SRXUBN FRP SDUHUNXEFHWIYHP HQA R/ | LGV SURT ULV FL GHVRXY HW
DIMVMU®G! FDV pFKp DQACRAH J UL VUL DILH

3HRS®

1 RXVDWXUHUTXH FKDTXH LOMYHDQAHMAL P X DX GHWXV GX \DDILH P LGP XP
GFDO™P QP XP Z DI H™MDWXUDQACRWH FRQRWP I hJ BP HQALH
9 pULHUTXH FKDTXH P HP EUH HWALHP XQolp DX P RQVDX QYHDX GH @ P R HICH

VHRVRUH®! WFKQELHQ,QOXAVAH  WHFHQHH SDUC2 L DQVDWRQ QM IDWRD®B! GX
ADYDIO?2 7

(QLOQ QRXVDWKUHUTXH B QYHDX GH WP XQp UDWRQ HWAKKSp UHXURX p.J DCDX \DOILH
pTXMIEGI GX SD\VGIQAMIAWRQGX 0 HP EWH ™) DIU: DIH 6\BQEDIG™

&H WDYDIOGRXV D SHIP IV GH QRXV UHQBUH FRP SW TXH QRXV VRP P HV DX GHWXV GH FHV
— WRY WEQEDUBV SDUEX@) UHP HQABRXUBN SD\ VHQ YRIH GH Gp YHBSSHP HQWV

(I DBP HQV\XYDQAMB! & RGH GH FRIGXAWM SUR HWIRQH® GH 62 &$36

LQWSIp GHY SUGAISHY GX 3DRAM * GEDOGHV 1 DWRQY 8QHV QRXV DYRQY

WDOQH GHY DFWRQY SWHLSDEBNV

e ADYDIOGH HJDQN P MH HQ SOFH GXQH DB GDQY ®F WP H
EDWH \XU @ CDM GH QIMDGFH ILIXUDQNV\KU BV FRSIHV GHV
SDWHSRWGH QRVP HP EWV

e 0 VH HQ SOFH GXQ P RGXGI GH | RP DWRQ HQ @ QH REQI DWRILH SRXU
CHQHP E®I GH @TXSH HAGHVP HPEW  “6HQUELODWRQ DX ' IRW
GHORPPH 62&$36 ™

) m
/H &RP Iy GRWM GH LI HFH XX pGivpH DX \WAMGHY DVSHRW GH

SPYYHURQ GH IRP DWRQ HWRXTI(H @ YRBQN GDP p@RDWRQ
FROMXH GH GRAMWD 0\6RFDS\FDGP\ (Q ® &RPIW

| p @M HQ SDUEXTHUG! WDYDIOGH | RQG DFFRP SQ\VXUG! \MVGH @
QFHFH GV WPPXPUMRY/ DY GV SDV HQ YRH CH

Q@ YHBSSHP HQIV,OHD IQRUHWDOAGREVHYHUD FROAMXW GH FHV
WDYDX] GDQ/®! WP SV




2 9%(&7) 35,2 5,75,5( 3(2 3/(
0

' HSXV @QPH QRXV QRXV FRIFHQARQY \KUD P HVXUH GH G YROMRQ GH @ FXQ@MUMH GH C
\pEXUMY

1 SREMIPW HVAGDDOVHUBN GRAQp HV FRFHIDQN
o O @PWPWRQGHVSUNTXDFFIGHQN
o O \HMELDDWRQGHVP HP EUWV
o ® HRXYHGP HOMGHVIRP DIRQ/HQU H+HDWX. 6DIHV  +6 6

/D \RP P H GX QRP EUH GDPWRQY GH VHQUELQDWRYY UHP RQMHY GH \MDWRQYj UMTXH | RP DUR
+6 6 HQ@QH \XUO \62 &$36$FDGHP\  GRW WH \XSpUHXUWH RX pJ DBI DX QRP EW GH P HP EWH
DNV GH \RW j FH TXH ©® SIRIUHAWRQ GH @ VHQUEIDDWRQ \RVWAXSpUHXUH RX pJDBI | C
SURI BARQ GH @ SRSXOMRQGH SHYRQHVH SRpH DX IWTXHV

$ BNOVM

' pVIGCGH @ | RP X®I 1 1 ! 1 1

-“HFCEF MTEPQO' FT TFPOUFYQSN“ FT FOTPN N F TVSNBCOO' F
0 HP ELiVDRWYV

1RXYHDX] P HP EUHV D\ DQADEEDVOXUFHWIEDWRQ+6 6 \KUO 6$
5HRXYHDP HQV GHVFHWIFDWRQ/+6 6 0 6%
5HP RQHVGHWDWRQYj UVTXHV

) r

/H &RPIW IpTFMW @ WREXWWMH GH FHAMM PpWRGH HW®GI ERQ Uh\XEDW TXL

AOFHFRP SDIH SRXU &QPpH LOVH WAXIWGH FHMA G (DP ITXH SRMWMYH TXL

WP R QH GXQH HOMH U H® GDQFUHUD VHQUELDDWRQ DX UVTXH HAD \pFXUMY CDQVD
FX@YUH GH GHQAHSUMH

IHITXHS
+HDOM  6DIHW  6DQYY 6pFXU



2 VFMFTUCPWE- CVWU

1RWH DP EIMIRQ HVAGH | DIUH YIYUH XCH FRRSpUWDWYH TXL SURWJIH VAV \DYRILY  BHQ RUFH VHY @HQY HW

SUSDUH GDYHQUDYHF WSRQDELM 1 RXV YRXBQ/ WDQP HAMH FH TXL I DMCRAH [RFH \RXMQU
FHX TXLQRXV HQRXUHQNHFRQUAKILA XQP RGy®! GXUDE®! KXP DIQ HVWRTEDILH

SPBOINJITTIPO

(Q QRXV DYRQV HJIDUp XQH G QDP ITXH FHQAWH \KU G
QYHBSSHP HQV GV FRPSpWMEEHY HW @ YDRIWDWRQ GHV
SDUFRXY GH RV \RFIp\BILAV DIlQ GH ®XU RIUW GH WpHBNV

RSSRWYQWYV Gp YRGWRQ

( QFH\VHQ QRXVDYRQVDP RFFp X(H U1 G LRQXUD WDQP MIRQ
GHV\DYRWUI DILH P pWAHY HEGMEXLY 1o HV VROQAHWRINAY

e  5pDODWRQGXQ TXHWRQADILH SRXUFRP SUHQGUH BV EHVRQY
GHQRVP HPEUV

e $CDOVH HW TXDQNIFDWRQ GH GXY FRPSpWFHY HW
H SpUHGFHV

« 6RQEDIH SRXUP HVXUHUD YRBQN HAGDSWMGH j  SDWI HU
GXUDYRU

* 5pl®f RQ XU XQ SIRFHWXY GH WDQP MIRQ GXSTEDED! |
VRXV BN P pWAY GH QRVP HP EBV

$1QU. HQ DQDOVDQABN U SRQAHY HAGREP P HQAD S\ UDP IGH GHV
kJHV QRXV QRXV\RP P HV BHQGXV FRP S\WM TXH @ SRSXOMRQ GH

QRV P HP EUHV FRQLDWXH pYROMRQ P XGBQoH GH FURMDGRH
HWGH YH@AHP HQV

&HD QRXV D pJ DBP HQNVSHP LV GIGHQNIHU BV EHVRQ/ ®V
H SHUWYHY GVSRQEBN HWD YRBQW GH FKDFXQ GH SDWEA HUMAV
FRACDIMDGFHV

& HAM GoP DUFKH RXYWH GREF @ YRHj XQ P RGy®! WKAMYp R
FKDTXH \RFIpWILH SHXW QRQ  \WHXBP HQV WDQP HMH  \RQ
H SpUHQFH P DIV DXWL DFTXpULIGH GRXYH@N FRP Sp\WQFHV \H

SUR HMRQAIDOHUIHNH YREHUDX VHQ GH @ FRRSpUDWYH

/>R DQVDWRQ GXQ SUHP IHU PP LDIH SUR HWIRQZHOHQ

VIOFUW GDQV FHMM  ®JITXH FHU GV HSDFHV

GDSSUHQMADIH  UHQ REFHU BN FDSDFMIV GH QRV pTXSHY HW

SUbSDUHU BV XUV JpQpUDWRQY GH \RFIpVBLLAV |  SUHQGUH G
—~  UHDVEQ/GNP HBXUH FROAWRQY



3HRS®

66

1/ 1 FRQILP H G4Q) DI HP HOAGHV pTXSHV DYHE XCH

- SDIFISDWRO CH GHV FROERDWXY HQ \RWXCH
RXUIPH GHQI DI HP HQASDUSHYRQH O\ D HX XQH EDIMH GH

KHXUAV GH P pFpQWGH GH @HQJI DI HP HQVSDU UDSSRW PDIXp SDUXQ
FRP SpWFHHQ FRQM W GHWDYDICSQV H L) HDQAHQUDMVRQ Gp TXSHVY W GXIMAV

1RXV DYRQV phDDp CRAH HITX W GH \DWI DPWRQ DQOXHD)
G\VBIAPH DXSUV GH VRV QRVP HP UV HWGH BXWY\DDOUD VDI LQ
GDP p@RUHU FRQMXH®P HQMRY \VHYEHY * GEDBP HQV

GH QRV \RFIp\VBALA HAXDOUDV GH VREIp VLUV VRQAWDW DIW HW
W\ \NDWI DIW GHVVHEHV62 &$36

([ HP SBNVGD] HVGDP p@RIMRQ FHV SURFKDIGHV DQQpHV

* RXYHIDGFH  SURWW YID ® 62 &$36 7IPHV QREPPHQV ,QRP HUSOV BV
\RFIDVBALAY GHVVHYEHY TXLBXY \RQAGVSRQEBN
BRFAIDO PXASEN JWRXSHY GH WDYDIOG G*V S FHV \WMWW S YHQU HQ +

7DQP IMIRQ 6RIEDUIY 3OICR HU  SHIRFHUGDFFGVj @ | RWP DARQ SRXUVRXY HAD
FRKpMRQHQAH P HP EUHV SOV GH P RP HQIV SDUR pVHWGpFKDQIH

BRFAPDOXQJ URXSH GHWDYDIOXUQS D U IOFKLDX G* YHBSSHP HQAG XQRXWDI [QGH
USRGH S ® GPDQEH  $XIPHOMU BV IQMYHDQN BFDX]  RSWP MU BV
GQWEGFHV HQAM P HP EUAV HWP IRQY 5pGXLLH G P DIA H WMUMRIDCHAGD FHOADDHU
GV DRV hXQRQY DRWRQY HMURQHP HORBN HW

°9



3HRS®

2 VFMFTUCPE- CVWU

1 RWH EXVWHVAGH EKWUXCH RUJ DQAVOMRQLCFGMYH p TXMRE®! HFARXYHWM Re FKDTXH SHYRQH —TXHO
TXHVRWRQkJH VRQIGHOMY \HV ALl pUHZFHY RX VRQ SDUFRXY —WRXYH \D SOFH SHX\WH SUP HUHW

FROAIEXHUS®ILCHP HQY @ YIH GH @ FRRSpUDWH

%WWWSTI FUIDNMTIPO

OFSH O BUPCCFM

2 L DQUDWRQ GXGH VHOUELODMRQ GHVpTXSHV62 &$36 DYHF MWRFIDWRQSHSDV3DWK I H TXL
OWM FRQAH G FOMRQ GHV SHURQHV kJpHV DRPHV & HWHM DWRFIDWRQ HWVpJ DBP HQWV
\RXMQH SDUB2 &$36 ) XQG 1 RXVDYRQ/SDUDI@XLY SURSR\D  DYHF ) UDQFH 7UDYDIOGHV WEK HV
SRXUGHVSHIRQHV\DQVHP SBj  DQVGH @ UHADM P DIV GRQFRGFWHV XU PDOW
QRVEAYHYAHVUHDGFHV / H SURWVH SRAMMD HQ

-(#52* NN I

1 RXV DYRQV P HQp XH DPWRQ GH VHQUEIDDWRQ DX] ( VBW 8 QV GCDQV QRAH DIHFH | $\VQ
FROIMEQA | DILH XCH VHQUEIDDWRQ GH @ TXISH DYHF GDWRFIDWRQ / RUAQ | RXQG \ RXW DIQUL
TXXQH FR®FW GH Y WP HQV BHCRXYHPH FKDTXH DQoH

1 RXVFRQAMXRQ/ B \VSRQRIQ GH @ P DWFKH GHVI HWVGH 5RXHQ

) BOELEL e ' DMG/HPHELY GHOADGHXUGH @TXISH GH ) IDGFH GH SDWD +RFNH

HWGH @ \HPWRQ3DUWD +RFNH GX FOE GHVFURFRABN GH & PRQDIQL
TXH / DXUQAYDY-WHA JDUEHQ GH EXWGH @TXSH GH ) IDGFH GH
3DWD +RANA \XUJ OFH VRQWHQXY BHFRQUHUCRY P HP EUV B GH
GS\WHP EQH * pQuUDG SRXUSDUBUKDQEMVSRWHWIDMOHFH &

RQAPJI DBP HQASX | DILH XGH GoP RQMIMRQ GH @ GJH XWhpH SDU
@TXISH GH SDUD KRANA

e 8CH VPR CH \HOMEIDDWRQ \KU®GI KDQEEDS D pW IQFIpH | @
SOWRPHO 6$ SRXUr WHj GVSRMMRQGH QRVP HP EUWV

s 3RXUD gPH DQRH FRQHPFPXWYH GRXVDYRQV SDWFISp DX ' XR D\
6 QRHPEW

e 1RXV DYRQV DFFH® SRXU XQ WWH GH SOMHXWY PRV XH
FRIERDWEH CDQV®! FDAH GXQ SDWMDUDWDYHF XQ( 6$7

YNESTLY DVN/S-N#

o $FPXHOGXQ W IDILH SHQEDQAXGH VHP DICH GDQV QRV GlLI pUHQN VHYEHY GDQV ®f FDG
GXQH SpURGH GH P IVH HQVWYDMRQHQP LOHX SUR HWIRQEHO 30 60 3 DYHF ) IDQFH 7UDYDIO

+ 0 pFp@WSHFRXY 3RSXDILH SRXUBN ~2 XEQV GV 9 DFDQFHVIGH GHY FRIERDANEHY R
H®NV RQVDQPp GHY DMIHY GGETXHV SRXU BV HJDQN DYHF GV MY FRPPH GHV
\FRXEIGRXV GX FRBUDIH GX FR®JIH HW
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1BSU

/ DQQH DYDIMSRXUEXWGH SRXUALYUH BN DPWRQY P VAV
HQ SOFH \WKUGN GHqUHVDQQPHV 1 RXVDYRQ/DIQLFRP SPW
RV SRUMDIW GH | HP P HV\WFKQEIHQOHVFKH 62 &$36 DILQGH
WDDHUXH FDP SDIQH GH FRP P XQEDWRQ HQ HAGRXV
DYRQV pDDp GV IQMIHQARQYY CGH VHUEIDDWRQ HQ pFRBI
DIQ GH \HQUEIDHU BNV SOV MXGHV 3DUDIGXY GRXV DYRQY
P DIQMQX GV DPARQY Gl HQ SOFH HQ IQMIH SROATXH
SDUHQREQN PHARIQ) HW

1RXV DYRQV SDWFISp | @YqQHP HQV& KDXARQ 7THFK™TXL
DYDIMSRXUWpP DATXH m/HV 1HP P HV GDQV QQEXWIH } DILQ
GDWMMUj GV WPRIQ@IHV GH IHP P HV HQ WHFRQMHMRQ
SIRHMRQH® &HWA XUPH RV D PR TXH ©
IRWP DWRQ GDFFRP SDJ GHP HQVHWGEDXGDFH \RQNV®N BMHY
HWHQAHY SRXUXGH IQEXAIH SGVUEKH HOQP I W

1 RXV DYRQY FKHIKp GHV SDUMQDUDW FRP SPP HQBILAY GH QRV SDUMCDLUHY DRMHY
VAL @V ( @V ERXI HVDIQ GH VRAMQAUCRY DRMRQY (RXV DYRQY ICHQWIp BV

D HVGH WDYDICSRXUMQQpH

%
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' XUIDQNV  DQV QRXVDYRQV'SX SURT UMWHUMKUGN HQWX GH' LYHIWY HWQFOMRQJ W FH
j O L[ W DYHF TXLQRXV U DDMRQV VRXV BN GHX  DQV GRAH HP SUHQM \RFID®! J U FH |
XQRXWIGDXGAWE FOUDW / HY SRIQN FRV\XYDQN p\VIHQADDOWDV

e pJDOW IHPPHV KRPPHV

» KDQEEDS

o RUWIGHVFX@YUHBN HARFIDBN

o kIJHVHARIHQEMROH XH®!  (GHQMY GH JHQH

(Q @DQPH GH BIRXYHDBP HOAMGH QRAH DXAWO [ W D P DBHXWXVHP HOAGE
I HP HUVHV SRUMV GX | XQ FRQM W pFRQRP LTXH HAJ pRSROTXH FRP SOV Xp QH BIXU
SHUP HABQASDV GH G YHBSSHUBKUP HVKUH GH' (, ' LYHUMW ( TXW ,GFOMRQ GDQY
CGH ERQEHV FRQAWRQY/

1RXV DYRQV BHFKHUFKp GDXWHY VRAWRQY SRXUFRQAXHURWH GoP DUFKH GDXAWHW

GDP p@RIDWRQ FROMXH \DQV/ \KFFqV 1RXV DYRQV pYRTXp @GpH GH FpHU QRXV
PrPHYQRVIQEFDWMXY P DIV @ GoP DUFKH D YMM pW P MH GH F{ W FRQUGHDQATXH

Q@RXV (H SRXUIRQ/ SDVDWMQGH O Pr P HH LI HGFH HWIDELDY TXXQ @EHAHFRQX

&HWHQ 11Q GDQH TXH QRXV DYRQ/ SWV FRQEIPWDYHF @I OEHO* ( (.6
' YHWW

HH OEHY* ((,6 W ((,6 ' ,9(56,7< VDGIHWHQAS VXV BV J URXSHV HXURS* HQV HW
IQMIMRDY] TXL VRXKDIWIQNV SDIWFISHU S @ FRQMKFWRQ GXH WRFEW SOV
“ TXMZE®! IXUD EDVH GH O JDOW |HP P HY KRP P HVHWGH @ GIYHMW /H U 1* BHQWMHD
“W FRQ X SRXU WXWWSH GHQAHSUMA QG SHEGDPPHQWVGH @ WA GH @

FRQ LI XUDWRQHAGH (DRI GDQVVRXV BN SD\ VHWKUVRXY BNV FRQACHQN ™
VRXFH DIERXYVRUJ OEHO

( Q DFFR(G DYHF Gl &RP Iy GH 0 MIRQ 1OD pW GoFIG TXH @ SBHP HUDXGWVHDIW
HIHRYp HO DILQ GH @ | DILH GDQV GH ERQGHY FRQAWRQY HAWDQ/ S FLSVMRQ
/ DQQPH FRFHEDQAFH . 3, HWAGRQE XCQH “DQQpH EOQGRKH™
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/H SIOHU3RSHIMY WDGXMCRAH DP EIMRQ GH FRGFIIHUSHURP DGFH
PFRQRP [TXH SDWR pH HAFUDWRQ GH YDBIXU HQMURQGHP HQBG! HQ
SRMRQIDQN GHQAMSUIMH FRPPH XQ DRWXU GH WlpUHFH CH
DWMWBGFH WFKQTXH DX & BDQMFK

/ HV DPWRQVHQJ DI pHV MDUEXBIQADXRXUGH WRY D HV RKPMUDQN

o Bl GHBESSHP HONGH @WMBGFH WFKQTXH DX & BDQMFK

e O FROMKXPARQ SIRIUMIYH GXH RIW GH FROHOHQ pFR
WDQMRQ

@FFRP SDJ GHP HOAGHV SURWW GH QQGXVH WDAMRQHD! YHY
SOV GLP SDPASRMW \RFIDARX HMURQGHP HQBO

/ H \HI P HQA&. BDQMFK. FROMYYH DXRXUGKXL B SUGFLSDOP RMXUGX
SIMHU3RSHIY ,OFRQMXH Gip YROHU SRMYHP HQMKXUXQ P DFFKp
GLILELG BQNHQGRP EUH GH FOHQN TXSHQ SDWAGH FKILI U4 GDI | DILAV

3DWD@GP HQV BV Wl B[ IRQ/ HYIDIpHY WU B FRQHO HQ pFR

WDQUMRQ HW GDFFRPSDIGPHQN GHV SIRWW GH  WDQMRQ
PFRBJ LTXH WP R GHAGXGH DSSURFKH YRBQBLHP HQASLKGHQM HW
VRKPMUH  [QMI IDQAVBN HWX GH @IMP MY GLP SDRMpHOHWGH

YIDELOf pFRRP ITXH
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2 VFMFTUCPLE- CVU

1 RXV DYRQ/ GDP EIMRQ GH G YHBSSHUDPWMW & BDQMAK HQ pVBQA,  GoFRXM GX P DUFKp HAWHQ
UHFKHUFKDQABN LQQRYDVWRQY SRIMQAHMN GDQV BN VHPWXLY D\ DOAKQ P SDPASRVMW \KUBN H | RW GH
W CFWRQ GH @HP SUHQM FDUERGH RX GRSWP VDWRQ GH QXAMDDMWRQ GHY UARXUFHY COMUHBN

SRXUNRXAMQUFHWH | RW62 &$36 DFpp GHSXY ~ XQJ URXSH GH WDYDIOW XQWDQAGHV P HP EBV
GHV pTXSHV U SDUHV VKUGRVWRY | RGHV GIQMYHQARQ $MH 2 FpDQH $IUTXH $2$  $PpurXHv
$0(  (XURSH &HQAD®! $MH (&$

S&OLH- FU M VWNMUPOB “ U THQIEDBUWWY

— —B

QUTEF $" $MBOFD D\FOT $ MBOUFDI CPVT GPQU
FO% FU DPOGBCDF EFQVIT
CH&S$ 96
| I | o n
L 3
D\FOT BDUG TBNAOT EFOUG T EBOT MT TFDUFVST
PDADX 0 GHES EV FDZDBHF “ OFSHF EVBCW FU
EBIFN FOUEF NFBV
&HD \H SO XH SDUXH P H@IXUH QYHWLLEDWRQ GH GDRWRAY HQ THXCUHSRDIMEHDXFRXS \XU

Gl WA FOJH] GRWICH
3“ BIUIPOEV $ | I&F- BE3' GBH-T $ MBAQUDI
* FVIRQ' XUDEGI eQHU IH EDVFDUERCH " pFKHWHW

GH@DX Gp FDUERCDMRQ HWP RELON WA FOUH
CGpFDUERQPH
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1RWH |RFH WMCH QREP P HQAGDQY @ YH@I GH PDUFKp @ SURVSHRWRQ SDUWJ IRQ HW
XQH FRIDERIDMRQ HQAH VXV BN FRP P HIFIDX] DYHF GHV pFKDQI HV GRSSRUNMQWY

6L®I P DIFKp GHV pTXSHP HQNV GH WLHWGH UHR\ FOJ H D FRQQX XQ ™ WRX GDIUMHQ ( XURSH
HQ LOGHYUIDIMAMAKFYUH®BP HQAf WP H DXI P HQMUHQ UDMWRQ GH GDFFURMAHP HQW
GHV @ FKHW SURGXIW HWGHY FROADIQMV I BP HQBALIHY DIWRFLpHV

(QPRHIH QRXV WDDRQY EFVY “ WEFT DICMFT QBS BO QRXV SHIP HABQAGH P IHY]
FRPSUHQEWH GV GLIpWHQN HMURQGHP HONV HW JpQrUHU GV FRQEBFW FQHQN RX
RSSRUMQWVGDI | DIV

(Q BVGD] AW RQAOW

e ODFKp GX WRFNDIH GpQHUJIH SRXU BV pQHUIHYV WHRXYHDEGN EDWAIHY HW
W WP HV GH WRFNDJ H DXVRQRP H

o 6HPWXUGX WA\ FOJ H HAGH @ J HWMRQ GHV Qo FKHW

66
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. U PEPNAHF

( YROMRQ GX QRP EUH GH QRXYHDX] FOHQIV & BDQMFK | DRV GDQV D0 H DYHF XQ REMFW
GH  QRXYHDX FOHQNSDUDQYH

7
(4
\>

. U PEPNRHF

/H VHAMXUGHV & BDQMFKY GRWHSIVHOMU  GX VRBOGHY \HRMXY GHV \DBQY DQQHY
PRQEDX R 62 &$36 H SRVH RX \H UG HQ YMWXU

- AP

0 DO GHV IQHMAKHP HQW [P SRUBQN GDQV FH VHRAMXU \D FURMDGFH WQG | W GHUHQ
( XURSH GHSX HQ UDMVRQ GH \D VHQUELDY DX GpFIMRQV SROMXHVHADY] \KEYHQWRQY
JRXYHUIHP HQBIGN

;@ ap .

QBIJEVS" WPUBM QBUEFT CPWFBVY DMFQOT  CPW¥BVY D\MFQT BV UPUBM

=9 s UPVT TFDUFVST DPOPCEVT
|_Q

J J



/3H | RWGH SIRSHPWRQ \XUBN & BDQMFKYV\H B QW \XUD
SDWGH \DBQ & BDQMFK YMYV TXLHADX BHQGH YRXV GH
GREMFW FROAM HWXUGI QRP EUH GH QRXYHDX]
FOHQNV  FOQNQRXHDXY | DRMpVHQ SOV

/D GYHWLIEDWRQ \XU GH QRXYHDX VHIPHQN WO TXH
URPDWH D SHPLV GH WSHHQEWH XH G Q@PITXH
JpQUDGI GH FKLLIW GDI DIV SRUWYH HQ \XU ®f

\HRWXU FROAM @DQSDWp

/ HQWX GH @DX WDIWP HQADP RQAHWDYDO Go\MDEMDWRQ
HWUHR FOUH  SDUDWA WH XQ HQWX P DIIXU TXOI DXGDIW

FRUQHY H SBUU




| %0
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2 VFMFTUCPLE- CWU

1 RWH EXWHWWGH \RXMQU G FRIADQUMRY LQEXVIHD®I HQ UAWEQAVDGFW)Y GDQ/ GRAM H SHIUYH
WIFKQT XH HAGDQV GV EHVRIQ/ U HY GX WUIDIQ

1RXV YRXBQ/ FROMEXHU | XQ PRGIG! LQGXAHO SBV GXIDE®! GH PDQqUH WASRQDEG®!
SURJ UHAWLYH HD@ QoH DYHF ®VFDSDFIWV GH @ FRRSpUDAYH

(Q RXV DR/ OQFp \XU G PDIFKp XCH RIW GQGpH j FR WDQMRQ
LOGXVAH® Qo YHBSSpH HQ SDUMDUDADYHF XQ \SpFIDOAM GX VHPWIXU 32 &+( &2

/ DSSURFKH MMP ITXH UAMQMH  VHVMWV\VRXAMRY WYp@H LCDGDSWH DX DWMQMV
H_ SUP pHV SDUQRVFTHQN

$X FRAY GH @QpH GV pFKDQIHV DSSWRIRQEY DYH- GLIpWHON DRMXLY GX

VHAMXURQASHLP L GH UG LQUGRAH SRMRQIHP HQVHQ G BFHQADQAXUQGHQM HW
®VIRFHVGH 62 &$36

/D RXYHD! RIHQAMRQ YMH | SURP RXYRIU HWIDFIOMU ®f GoSEIHP HQVGH \ROWRQ/
WIFKQTXHV]  GHVADWRQ GHV IQGXVAHY DXVRXUGH WRY/ D[ HV SURIMIILHY

" | b W A

&BV SCFHF % DI FUr
ADMP HOVFR®PMHWV - 5pFXSp UDWRQ GH FKDGXUI DViX®! U HNADIWP HQNV
U XWDOMRQ HAH QHU [HV BHRXYHDE®BVj
XVDJ H IGEXMAHO

(Q SDID@GI GHV AVFXWRQY HQJ DI pHV DYHF BV pTXSHP HQMHY XQH FDP SDICH GH
SIRSHAWRQ D pW FRQGXUM DXSWGV GHOMLRQ SIRSHAW FRPSPWH SDU GHV
\RQEDI HVFOHQN / HV UHVRXY REWIQX RQAFHSHQEDQADW SHX FRFODQN

&RP S\W WQX GH FHV \XEBW DIQL TXH GH @ 11Q GH P MIRQ GH GHY  FRIDERIDWMXLY
IP SO XpV GDQV FH SURWWIOD pW GoFIGp GH SOFHU®! Qo YHBSSHP HOAGH QR B HQ
WBQG E\ SRXUBI P RP HQW
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2 VFMFTUOPWE- CVU

1 RWH EXVWHWAGH SIWMUCRY P MRQY GH P DQg UH SV UHVSRQWDE®! HQ P HVXUDQABIXULP SDRHAHQ
QERXV GRQADQNBNV P R HQV GH SURJ UHWHU / H VFRUIQ. QHWASDV XQMP SE! IQAFDWIXU  BFHWAKQ GMBHU

SRXUD® GHUQRY DPARQ/ DYHF GRWH P IMIRQ UHQ RIFHUGRWH WASRQUDELDN HWIXIGHUB?2 &$36
YHW/XQP RGB! GIQMYHQARQ SOV GXUDE®! HABGV H HP SOILH

/H SIRWGH VFRULI HVABH T IWGXH Bl B LIRQ GX & RP Iy GH 0 WIRQ DX XWWGH @
P HVXUH GIP SDFWEH CRV IQMUYHQARQY \XUBN MWV GH (RV FIHQNV

/HIURXSH GHWDYDIAD » XYy DYHF U

-B 6N VIBUPO H- ARCH-DLIG
' plLQUXQ WP H Gp YDODMRQ GH @ WASRQDELDN GHV P MIRQY WhDOpHY SDUGN
P HP EUHV GDQV ®f EXWGH P HVXUHU SXIV GRQIHUXQ REMPW GH P MIRQ FRQUGD Y
FRP P H UVSRQDE®!

-B \BNEBUPO B-T RJ ST IMT
&RQ P HUBN FUM{UHV P LQP XP V SRXUGI WRUQJ HQ \ADSSX\ DQMKUGH SpUHGFH HW
GOV \SpFLIEMVGHVP MIRQ/62 &$36

-B EITUCDUPO B-T FDUFVST
0 DIQMQU @ GWFWRQ HOAM VHRMXY WDQURQHY HWFRQMHQARQCHY DYHE GHV
QIMVVHRRUHBN YOO HY HQ 1 DG DY HAHQ DQJ O

B GPSIBUPO BT BU ST QWUFT
SURIMHU QP SDFWFDUERMH GHPSAADEIWW @FDEI @ WP XQUDMRQ GoFHQM HW
QP SDFWEH @ P MWRQ SRXUG! SURVMMEIBM

8 Q RX\WDI DFLB! GXWDDWRQ HWG S® DEG! D pW Fypp HAVHD GrSE p HQ ev'eY;
XQ SUWHP IHUWP SV \XUBN SURVW \WUINA  FP HQP DIQ GDQV BMTXHY 62 &$36 D @
UASRQDELD FRP SQWM GHV SURVW



/H&RPIW [p@FAW GpTXSH SRXUGI WDY IR X1
DYH & GYHBSSHP HQVGXQ RXAMWDCGH VFRUQY
SHP HARQN Go\VRWP DIV GDYRU XQ UHIDWB SA&V
REMFW HW P HRVXDE® VXU QP SDRW B KD GHV
SRV WFKQT XHV P HQVSDU62 &$36

UMM P DIQMQDQN  VXIYUH \D P IVH HQ '+ X YUH HW
O FRFYWDOMRQ GDQV BV SIDWXHY H I HRYHY
GHVPTXSHVGH YHQM GH 62 &$36




W\D@E
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2 VFMFTUCPE- CVWU

1RXV JpURQY/ RV pP MRQV GH FDUERGH GH P DQqUH JEEDB! RXWHQ \RAMDQABN LQWDWHHY GH
D TXHIIDMRQ GX FDUERQH 1 RXV FKHUIFKRQYj - UHSHQUHUGQRWH P RG®l GHQAMSUMH GDQV B FRQM M
GHV @ WV P RQEDBN HADFFp @ UHUD WDQMRQ GH @QEXVAH

/DQPH D pW P DU XpH SDUGDFKgYHP HQAGH @ & RQMHQIRQ GHV ( QAHSUMAY SRXUGI
& @ DAVSDUFRXY ,QBXVIIH HWD |RWP DRDWRQ GH @ 1HXMI GH BRAWM j  YpH UpJ pQoUDWYH
1RXV DYRQV pVBEQXQFDS |  DQV D\ DQASRXUDP EMRQ Gr WH 1pGpUDWIXU HMCFVN. HQ
LOFUYDQASBIGHP HQABN DRIV DX Fe - XUGX EXMGHW DYHE © SUMH HQ FRP S\M GHV @ WV
SOQVBLUH HAGHY SOFKHW\RFIDX

/H SDUFRXY/ GH @ & ( & ,QEXWAIH QRXVD SHIP LV GIQII BHUGH QRXYHDX] XYW
CDQ/D 0 WMRQVRXV®! SUMP H GX GRQW



30Q WM

0 CHDUG
$XIPHOMU®GI QRPEWH GH QRX\YHDX]  FOHQWV HAGI
QRP EWH GH SURWW FBDQMFK HWSURWW |  LP SDFW
SRMW.

' SEL r\WH HQ FDSDFIWY RSpUMRQCH® CH
BGWH GRAH VADWJIIH YHY XQH  LQGAMAH
WASRQDE®I  $YRU BV RWY QFHWDILAY SRXU
P HXUHUGP SDPWGH GRV SURVW RENMPRYHP HQW

0 CHDUG

SRXWMYUH CRAH ADVJ IH GH [ GXPWRQ GIOMQLMY
FDERH HWGRQHU YH | XQ @X \RWP SRXU
DFPH@ GV \WPLDBV @GpV | ©
WDQU RUP DARQ SRVMYH GHY HQAMSUMVAV

0 CK-DUG
QI WHU GHP SUHOM FRRSpUDWH  \WUIMRUD®! HW

GSDARXIWHP HQV CDQY (RAH MWPH  CH
SIRAMIH

0 CHDUG
6H SUSDUHU FRP SUHQGUH  DQAFLSHUHWP HMB HQ
SOFH GV WDWJIHV SDU WDSSRW DX

ERXGMHYHP HQVj  YHQU



' H j QRXV DYRQ/WDYDIE \KXUGQRV DFKDW UAVSRQDEGN
PG p XQH FKDUM SRXUGN FRIDERIDWIXY $1QU BN SURVEMIILA
DYHFE TXLQRXV WDYDIGRQ/ GRYHQAG\RWP DIV BASHRAMUGHY FUM{UA
RFIDXY HWHMURQHP HQMX]  SAV UIVSRQDE®N ' H QRAH H W
RV PDIQMRQY/ XQ REMPW GH PIQPXP GDFKDW
UASRQDEGN FHWV] GUH WSRQEDQA] DX PRQV GHY  FUM{UAV
SDUP L QREP P HQVGN PDWUDY B\ FQV EIRRXFpV IGFOMLY RX
HQFRUM X GH FRQRP IH FLUFXOWH  HWFHWREMPW. HWMOQI G
/D | IFKH GH P MWIRQ GH FKDTXH FRIDERIDWMXY

&H \XWW pVBQN PDIOMIDQN XQH - SIDWH
DGRSWH SDUVRXY  GRXV DYRQY FKRM._ GH | DILK
XQ IRV \WKU ®f 1XPpUrXH 5HVSRODE®I
SHQEDQMFHY  GHAIGUAY DADHY (Q HIHW G
1A QPPUTXH BSPYVHOM | GHV pPIWRQYY
GHJID| j HIHWGH \HUH CDOV ®f PRIGH \RW
D TXYDBQACH @ FRORP P DARQGH SGVGH KXW
PI@RQVGH IR HJ HEH FKIL U4 SRXUDMGRXEGU

HO SDUUDSSRWY

(Q RV DMRQ/ IRPDDp XQ GRAXP HON ADWJ ITXH
SYVHQEQABN HQMX] GH 62 &$36

(Q QRXV DYRQ/ WDYDI@ \XUBN FKDQAAY| FRQGXUWH FRPPH

BV d1J BNV GDMEXWRQ GX P DWUHOIQ RWP DWW XH HAWRQ P\ F®! DIQL
TXH @FFHWELDY QP pUTXH 3DUD@GP HQVQRXV DYRQY FRQMDXD

DYHE @ \HQUEIDDWRQ GHV FRIERIDWIXY \KU BV X\DIHV GH 68

DYHE XQ WISl HMX ~ QYHBSSHU GH CRXYH®N FRP SpWQFHV

SIRWI HU BN GRQQHV FRQLGHQMHMN HAWHQUELDHU]  \RQ LP SDFW
HOMRQ-P HQEO $X VRBO  GHV FRIERDWMXY RQAPW IRPp

LQARGXFWRQ] @6 GVHA HAGHP ROMIDWRQ GXMDDWRQ  \XUD
EDVH GX YRBQEUDW

(WCH$GPHHWBFHS



/H SDUFRXY CH @ &(& ,QGXAVAH DX GHP GH @
WCDPWRQ GH @ |HX@I GH WRXWM DYHF XQ FDS |
DQV D SHPLj 62 &$36 GH BHQRFHURWGIQN] WU
FHVp@P HQNj \D O MRQ

62 &$36 QH \H FROMOM SDV GH \XIYUH \HV.. 3, PDIV
HPEDITXH GDQV GHV DSSURFKHV YRBQEIWN HQ
SIRIRQGHXU JWFH DX SDFRXY &(& ,QEXMAH HW
\IHQI DI H VRXIRXY SOV BQ GDQV @ SUMH HQ FRP S\WM
GHV HQAW]  HMURQEHP HQX  GDQV VRQ DRWHWY DX
TXRAMEHQ 1RXV \DORQY GHQJ DI HP HQAGHV pTXSHV

°%




*m

3RIGV FDUEERCH VRBADQXHHQVRQH p TXYDBIQV
&2 THT&?2 THT&2

L

<

TRBADQRXHCEHV YHMY IRXV SURGXIW HOQ
P LARQG( XURV

$X 110 GV DQPHV QRXV DYRQ/
DPp@RY QRV RAME SRXU P HUXUHU
SOV ILGHP HQNV @P SDFW FDUEERH
VHBQ BV | RGHV GIOMYHQMRQ BV
FOHQN HW BV FRPPHFIDY &H
WDYDIOGRXV SHIP HAGH Gp YHBSSHU
GHV VADWJ IHV SRXU WGXLH CRAH
QMUY VRXW HQ  \XIYDQW (RAH
REMFW GH WOXPWRQ UWHDW DX
694L

Y}
3
n
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2 VFMFTUCPE- CVWU

1 RWH EXWHVAGH GRQIHUYH | GRWH 0 MIRQ HQ FUDQAGHY @Y GHV RXWES HAGHY HVSDFHV GH

QDB XH TXLUHI RIFHQOABI VHQY @ FRKpMRQ HAGHQ) DI HP HQVGH SUHQEUH SDIWDX GD®J XH \KUD
WDQUMRQ pFRBJITXH HW\RFIDB! GHV HQAMSUAY HWGH SURP RXYRU XQ PRGGI GHOAMSWMA

UASHAM] GH G-RP P H HWGH CHOMURQHP HQW

/{ FROERP DICH GX 3GMAY @HX GDFFXHOGH \pP QDI GGp | @
WDQU RUP DARQ SRVMYH GHY HQAMSUMAY GHYHQAKQ WX P ER®I FRQFUHW

GH FHWH DP EMRQ /H ™ RAREW & FR GRP DICH GX 3GMAVD
R LELHBP HQAMRXYHWWMHY SRUMV DSV GHY  DQV GH WCRYDWRQ HW
GH Sy SDIDMRQGHV@HY]

/>R UH FRP P HUFLD®! HVAIICD@pH HAGDP pQDJI HP HQAGX SDUF SHIP FWG\RWP DIV GH SUR WU
GXQ SDWFRXY WpP DWIXH DYHE GHV SDQHDX] H STFDWV FyppV HQ SDUMCDUDWDYHF
EXUDX 2 XYHW

[ H MW IOMIHNA ICDDH  SHEP RAMBQACRIP P HOAGH P HAH HQ YDBXU®! @HX HWAHV RITUHV
GH IR®P DWRQ GDRWHWW HWGEH GoFRQH IRQ

3DU DI®XY DPMXY GH QRAH WMUMALH HW HQJDIpV SRU @ WDQMRQ \RFIR
HOMLRQGHP HOBIBI QRYV YHARQ/ j DEDSWU QRWH JHRQ TXRWAHQH DIIQ GH @ WU
AP SUHQM HOMURQHP HQBI®! GH QRVDPRWY HWEDWFISHU, @ G (QDP ITXH @FDG!

—~~ 1RXVQRXVHQ DIHRQV]

QRXVIQWFULH GDQV®! WAX @FDO

SURSRVHUXQH FXMCH SUM®J LDQABI BFDCHAGH \DMRQ

SUMPJ HUD \HFRQGEH P DIQHABNP DWUDX UHR\ FRVRX EIRRXUFpV
YHO®U O ERQH J HWRQ GHV GoFKHW

P DIAMHUCRAH FRQRP P DWRQ pGHU p\T XH

LONI BHUBN HQAX] HOMURQEHP HQBX] GDQV D@ J HMRQ GX SDUF



30Q WM
N

$SXGp GH RV IOMHUARY/ RXYV DYRQV  QOMAARQ
GHP EDUIXHUSGV O HP HOACRWH FKDGH GH YDBIXU

& HWWD UDMRQ SRXUDTXHBI QRXV DYRQY WAJp XQ GREPHW &
GVBIDQAFKDTXH P RAGH QRAH 5DMVRQ G WH DI LQ GH | DYRUIVHU
\RQDSSURSUDWRQ

alp

-©

8QH \pUH GIQMYHZ D pW WDDHH DXSWYV GHV
\RFIpVBILAV HWGHV \DOUPV DILQ GDYRU XCGH P HBIXUH

YMRQ GH @ SHIFHSWRQ GH @ 0 IMIRQ HWGH FRP P HQWV
H® YWFKH] 62 &$36

66

62 &$36 IGFDUH SGIGHP HOMBN YDBIXY GH \D PMWRQ | WDYHY \HV

DRV GH SOIGR HU DYHF XQ UWHOIQMMAHP HQMEQN  WDYHWY \HV
SUMHV GH SDURB! DXSUdV GH SXETFV YDUPV TXH GDQV GRXYHUMUIH GXQ @HX

TXLGNP DWUDDH

/H&RPIW D Kk\M GH YRIUGN U \XEEW GHV LOMMAXHP HON GH 62 &$36
HWSDUAEX @) UHP HOAUXUGS FR GRP DIGH GX 3GMLY

*%



30Q W

. U PEPNAHF
1 RXV SHURUIRQY GRV SUMHV GH SDURB! \XUG! WoP H GH @ WDQI RWP DURQ SRVMYH GHV

HQAMSUMAVDYHE XQREMIFW GH  SDUP RV HQLGFODQABN p Yo GHP HQV HQ SUbVHQAHTHW
GV SRWV /IQHGQ 3RXU GDQH IOD pW GFIG GH WOWH G GRPEW GH

FRP P XQFDWRQVXWj  GHVUHFRP P DQEDWRQY GHV TXHWARQCDLUHV GH DV DFWRQY

, JOUFSNFOIPOT QPTU
. 8 bt NMOLFED
SHYRQHV Sy \VHQMV DX VRO

o 1STFT EF QBPMT FO
FRMM  HQ



66

62 &$36 D \X U pTXIEWHUD® SDWWCH SV
GH SDURBNV HQJ DI pHV DILQ TXH \RQ SOIGR HU
H \RWSDV FRQAH SURGXFW SRXUMHV SDIAV

SUHDOMV P DIV SHP HAM XQ WD\ RQEHP HOMB
SV OUH SRWME® JUFH j] XQ UWWPH GH

FRP P XQEDWRQ SOV P HXh

°



/H &RPIW GH 0 MRQ \RXUIH GV HIRW QS® pV SDU BV
PTXSHV GH 62 &$36 HQ DX VHYEH GH \D 0 MIRQ 6L GHV
DIMVIMP HQN \RQMRXKDMZEBN BN UW\XEDW \RQVHQ \KEWDGFH
RIEGNV

GHV DRWRQY RSp IDWRQIH@®N RQAPW FQM HV RAGHQHP E®I
GHV IQAFDWXY F@V VRQNVDX YHW GDQV XQ FROM W SROAFR
PFRQRP [TXH VRRXARXY GLIFIBG VBOMXU G EDWKIQI GH O
GADEIDN TXH XU O \MYDWRQ pFRERP IXH GHY HQAHSWMAY HQ
JpQUWO

/>DSSURSUDWRQ SDUBN p TXSHV YD BHMUXQ \IXII\P DIMIXUSRXUGN
DQPHV] YHQU ,CHWN SDUHUTXH @ 0 DMRQ HVADXWLXCH VRXUWFH

GH \PLWQW SRXUBN pTXSHV GDQV XQ HOMURQHP HOA pRSROATXH
DJIRIqCH | DILH \RFIpW HQHQAMSUVH BAMD XQLP SplDW

/H &RP My \DOH @ SRXWXWM GH @ 0 MIRQ HALHM FROMDIGFX TXH
GV HIRW HOAHSWY GHSXV  DQ/ VHIRQVXQ DVRXWFQ SRXU
UHQ RIFHUD UREXWMWH GH \RQP RGB! \VXUGI BQ) \MUP H

IOKQ QI HW



$0'3"$ &2PIW )5D@DY G$&FPHAMMRQ HWGERIDQWPH MRIDOFKDUp GH
DFFU GVIMRQ GHV OERIWRALHY RU DQWP HY GH FHWIEDWRQ HWGIQSHPWRQHQ) UDGFH
*OUFSFCBOU 6RFIDVBILAVG2 &$36 6 $ HAD HP EWV

-PJ1" $5& 30QG$PWRQ SRXUD & IRWDGFH HAD 7UDQU RUP DWRQ GHV ( QAHSUMAV /H
EXWHVAGH P LIH SUHQEIH HQ FRP SW BV HQWXY \RFIDX HWHQMLRQEHP HQBX GDQV @
VDI [H GH GHQAHSUMA

1POOFST EF 3PDI EBW ' DQV GV DQpHV ®V WAHIDQGY GH 5RFKED®! SlgV GH
0 DFKHWMU \XEIDIHQV GHV EDV \DDIWWV HW GHV SU[ p®MV IPSRWY SDU BV
FRP P HODQN HWP DQXI DRMUHY  3RXU DP p@RHU ®IXU QYHDX GH YH HW.J DUDQAU GHV
SIRGIWCHTXDDW ] GHVSUL MWV WAHDQGVVH B RKSHOAHQ  SRXUFGHUXCH
FRRSpUDAWYH GH FRQRPPDUWRQ 1IQDQFpH SDU GH P RGHMMY \RXVFUSMRYY GH \HV
P HP EUHV / HXUREMIPW pVBIMGH W SRQGUH DX EHVRIQV GHV FRQIRP P DWIXLY SOV XH GH
YHQBUH BIXUSURSUH SIRGXFWRQ 6RXFH : INSHGID

1NN JBUPO 0 RQMUHQJDP PH DP pRUHUD TXDMW

1FTRVEBDREFQU  ( YoQHP HQMQEPMUDE®! TXL DXUDMSX FDXVHUXQ SWMAFH P DIV TXL
QD SDVHX @X

1IPHEUSVS) FZ  SIRMWFQ HQ PDIQ TXL HUIGEH @ JHWRQ GH SURWW GDQY \RQ

QI DY
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3DXTH SDRXOVS QI p@D' XGRAW
X $QUHQ 7KRP DVO H HU

! T
$STH&DY +HYp ' HWR®I 3LHUH 3DICIHDX 0 DWLGH 0 LW
(QHO HHU. HMOQ* DPD ( BRGRIH 0 DQEHO-HDQ 3KICSSH' DX@

F 62 &$36
&PAWSKRRY &RIH 0 RIWH HAB\ DQ9 RTIG
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